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I[tem 2.04 Triggering Events that Accelerate or Increase a Direct Financial Obligation or an
Obligation Under an Off-Balance Sheet Arrangement.

On May 12, 2010, The Bank of New York Mellon Trust Company N.A., on behalf and at the direction of AK Steel
Corporation (“AK Steel”) and pursuant to the terms of the indenture governing AK Steel’s 7 3/4% Senior Notes due
2012 (the “Existing Notes’), delivered notice to all holders of outstanding Existing Notes calling for the redemption of
any and all outstanding Existing Notes on June 15, 2010 (the “Redemption”). Among other items, as required by the
indenture, the notice informed holders that interest on the Existing Notes shall cease to accrue on and after June 15,
2010.

The Redemption does not change or amend the terms or conditions of AK Steel’s previously announced cash tender
offer for any and al of its outstanding Existing Notes (the “Cash Tender Offer”), as described in the Offer to
Purchase and Consent Solicitation Statement dated April 26, 2010. The Cash Tender Offer will expire at 11:59
p.m., New York City time, on Friday, May 21, 2010, unless extended or earlier terminated by AK Steel.
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